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приятия зависит от наличия эффективного риск-менеджмента, построение которого 
рекомендуется начать с изучения и внедрения принципов ISO 31000 : 2018. Управ-
ление рисками инновационному предприятию рекомендуется базировать на группах 
методов локализации и диссипации как наиболее эффективных и менее затратных в 
сравнении с методами компенсации.  
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The article presents an analysis of the trends in the development of international 
trade in China at the present time. The authors have identified the reasons for the decline 
in the growth rate of China's international trade and the reasons for the growth of the Chi-
nese RMB. 
 
For a long time, international trade has played a leading role in the world economy. 
The development of foreign economic trade is an important methods for countries to speed 
up their national economic development. 
Since China's reform and opening up, the resulting that international trade has greatly 
promoted the development of China's economy, and people's living standards have been 
greatly improved. International trade has promoted the sustained growth of China's 
economy. At the same time, China's technical level has been improved because of national 
exchanges, and China has developed into the largest import and export trading country. 
In this dissertation, I will talk about the current situation and development trend of 
China's international trade, as well as some specific methods to operate international trade 
because international trade has a great effect on China, in fact, it is the same for other countries. 
Let's look at a few sets of data firstly. 
 
Picture 1. China International Trade Import and Export Data in 2017 
In 2017, China’s imports amounted to 1,840.098 billion US dollars,15.9 % more than 
2016. The export value was 2,263.522 billion US dollars, 7.9 % more than 2016. 
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Picture 2. China's international trade import and export data for each quarter of 2017 
In 2017, China's total import and export reached $ 4104504 million, an increase 
of 11.4 % over 2016. In 2017, China's export volume was $ 2263522 million, an increase 
of 7.9 % over 2016. In 2017, the total import and export volume was on the rise, with the 
largest import and export volume in the fourth quarter. In the first quarter, it grew by more 
than 20 %, in the second quarter, by more than 15 %, in the third quarter, by more than 
10 %, and in the fourth quarter, by more than 5 %, a total increase of 11.4 % over 2016. 
 
Picture 3. Total imports and exports of China’s international trade from 2012 to 2018 
From 2012 to 2018, China's foreign trade is generally stable with steady progress, and 
the scale of import and export has reached a new record, which will continue to maintain 
the position of the world's largest trade country in goods. According to customs statistics, 
in 2018, China's total foreign trade import and export value reached 4.62 trillion US 
dollars, an increase of 12.6 % over 2017; of which, export reached 2.48 trillion US dollars, 
an increase of 9.9 % over 2017; import reached 2.14 trillion US dollars, an increase 
of 15.8 % over 2017. 
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Picture 4. Data on China's imports and exports from 2012 to 2018 
Through this table, we can see that China's exports of goods are larger than China's 
imports, because of China's low wages, large population and good working attitude. Large 
international enterprises are willing to set up factories in China. With the increase of 
Chinese wages and the increase of land prices, this advantage will decrease. 
In 2018, the import and export of China's private enterprises reached 12.1 trillion yuan, 
an increase of 12.9 % over 2017, accounting for 39.7 % of China's total import and export 
value, 1.1 percentage points higher than that in 2017. Among them, export reached 7.87 
trillion yuan, an increase of 10.4 % over 2017, accounting for 48 % of the total export value, 
and the proportion increased by 1.4 percentage points, maintaining the largest country 
of export and import; import reached 4.23 trillion yuan, an increase of 18.1 % over 2017.  
 
Picture 5. Total Imports and Exports of Chinese Private Enterprises from 2014 to 2018 
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Picture 6. Import and export volume: trillions of yuan 
In 2018, China's private enterprises contributed more than 50 % to the growth of 
foreign trade import and export. Over the same period, the import and export of foreign-
funded enterprises reached 12.99 trillion yuan, an increase of 4.3 % over 2017, 42.6 % of 
total import and export, the import and export of state-owned enterprises reached 5.3 trillion 
yuan, an increase of 16.8 % over 2017, 17.4% of of total import and export.Because after 
the reform and opening up, many Chinese open their own companies and trade. 
 
Picture 7. China's import and export volume of mechanical and eledrical products 
and growth frend from 2000 to 2018 
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The chart shows that China's export of mechanical and electrical products has been 
growing continuously for 18 years. 
In 2018, China’s exports of mechanical and electrical products reached 9.65 trillion 
yuan, an increase of 7.9 %, accounting for 58.8 % of China’s total export value.Among of 
them, automobile exports increased by 8.3 %, and mobile phone exports increased by 9.8 %. 
China's export of mechanical and electrical products is processing trade, mainly 
processing with supplied materials. This is because of China's weak industrial foundation, 
and also because of the large number of Chinese people, so the wages is low. The export of 
mechanical and electrical products in this way accounts for about 70 %, and the export of 
mechanical and electrical products in China accounts for more than half of the export. 
China's international trade development trend analysis: 
1. China's international trade's growth rate will slow down because Chinese wages 
have increased a lot and land prices have become more expensive, so many manufacturers 
have turned to other cheap countries for processing trade. 
2. Before China's reform and opening up, general trade was the main mode of China's 
international trade. After the reform and opening up, the rise of processing trade, Currently 
accounting for 55 % of China's export trade,and accounting for 39 % of China's import 
trade.Especially the processing trade for coming material is developing rapidly. 
Processing trade will also slow down for the same reasons (1). 
3. In 2018, the United States increased tariffs on most of Chinese goods. The United 
States is one of China’s largest foreign trade countries. So, in the future, the trend is 
China’s exports to the United States Will be reduced. 
At the same time, China's RMB will increase in value, which is what the United States 
and the Chinese are willing to do, so the growth rate of international trade will slow down. 
4. E-commerce represents the development direction of international trade because its 
low cost and wide range of users. 
5. China is currently actively building many free trade zones. As an experiment, it is 
an experiment for signing a duty-free treaty with lots countries. The trend is that in indus-
trial parks, zero tariffs will be done with some countries because the tariff exemption with 
the contracting countries will increase the import and export volume of the two countries 
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The Pecking Order Theory states that internal financing is preferred when available; 
and, if external financing is required, debt is preferred over equity. Thus, this paper aims 
to test the application of The Pecking Order Theory as an exploitation of start-up financing 
of Small and Medium Enterprises in Libya.  
 
The firm life cycle is divided into four different stages. Each stage has its own 
prescribed characteristics. The different stages of the firm lifecycle are Birth or Startup 
stage, Growth stage, Maturity Stage and finally the Decline or Revival stage. The startup 
stage is considered to be the starting point where the entrepreneur tries to convert an idea 
